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Link Up Markets — joint venture partners

Seven leading European CSDs
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Link Up Markets - answer to changing environment
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Link Up Markets - business objectives

m Leveraging existing expertise, know-how,
CSD-infrastructures

m Sharing of investments and costs

m Generating scale efficiencies
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m Open to all interested European and Overseas CSDs

Foundation of Link-Up Capital Markets S.L.

@ Leveraging infrastructures and service portfolios of participating CSDs

@ Supporting the harmonisation of participating CSDs
@ Developing, maintaining and operating of common IT solution




Link Up Markets - approach to efficiency
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Link Up Markets model will replace current
inefficient set-up:
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Single point of access for CSDs to participating
markets

Easy implementation of enhanced CSD-links in
Central Bank Money leveraging TARGET?2-Cash

Reuse of efficient local infrastructures
Absorbing differences in market standards

Best-in-class CSD services for all asset classes
(excluding derivatives) and multiple currencies

Continuous harmonisation of market practices

Flexible extension of market coverage in
Europe and beyond

Launch in 1st half 2009




Link Up Markets - service deliverables in 2009

* services already partly delivered by CSDs today

Consistent CSD service levels across all markets with “local look and feel”




Link Up Markets - benefits for the market

Potential to reduce existing cross-border settlement costs by up to 80 %
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