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Norway Newsflash no. 75/2008
Oslo, 16 September 2008

Required action:  Please inform all interested parties
Lehman Brothers – Settlement Update

DnB NOR Bank would like to inform our clients about settlement procedures for unsettled trades with Lehman Brothers.

On-Exchange Trades:

We expect that on–exchange trades will be settled according to normal settlement procedures until and including settlement date, Thursday, September 18th.

Off-Exchange Trades:

Matched trades will be settled according to normal procedures until and including settlement date, Thursday, September 18th.

The first and second settlement cycle has been completed according to normal procedures today. 

To the best of our knowledge, we expect tomorrow’s settlement cycles to be completed according to normal procedures.

DnB NOR continues to closely monitor this situation and new settlement updates will be issued if the situation should change.

 

Comments:

We would like to remind our clients that securities settlement in Norway complies with DVP principals meaning that all movements of securities are executed against payment.
DnB NOR Bank ASA
Client Relations Team
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The information provided in this Newsletter is based on studies of local market practices, market announcements and on the wording of the Law and does not necessarily reflect accurate conditions or the correct and exact legal interpretation of quoted Acts and Regulations. This document has not been subject to a legal opinion, and DnB NOR Bank ASA  is unable to guarantee its contents to be without errors, misjudgements or misinterpretations. We have, however, taken all possible care in providing a true and correct presentation of the various topics covered. 
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